2. Funds for Taxes and lnlumﬁce
on the day monthly install ts of pri

on the Property, if any, plus one-twelfth of yenrﬁy ;,. &
instaliments for mor!gnge insurance, if any, &H 85 rea.sonably esﬁmlted

not be requircd to pay Borrower any interest o the Funds. Lender shall give to Borrower; ithout t!mxe. an mntul
the Funds showing credits and debits to the Fards and the purpos¢ for which eath debit to ;he Funds wes misds,
. pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lender, together with the future mnnthfy mstallmenta of meib!a prigs
dates of taxes, assessments, insurance premiums and ground rents, shall ‘exceed the atount retifiired to pay siid |
insurance premiums and_ground rents a3 they fall dudzsuck excess shall be, a4 Bortower's option; either pt 3
or credited to Borrower on monthly installments of XF\mds If the ame }: _of the Funds held by Lénder. ¢hall
pay taxes, assessments, insurance promiums and ground rents as they fall due, Borrower shall pay-to Léndsr:
to make up the deﬁcxeu& within thirty days after notice from Lender to Borrower réquesting payinent:ihe
Upon payment 1 full of nll sums secured by this Mortgage, Lender shail prompt!y refund to Borrower ssy Mds hﬁé iﬂ
Lender.
If under paragraph 18 hereof the | ruperty is sold or the Property is othemise sequir Letider, Tender shaif w#ﬁf.‘no
than immediately prior to the sale of the Property or ns acnumtum by Dender, any Funds held by Lgﬁdef at the t&m& of applita-
tion as a credit against the sums secured by this Mort . . 4

3. Application of Pay ts. Unless applicable law pnﬁ'xdes erwise, all payments received by I}nd@r uniddes tha Ndﬁ»sﬁd s

paragraphs 1 and 2 hereof shall be ‘applied by Lender first in payment of amounts payable to Lender. bynormm- wndet phragraph.”
2 hereof, then to interest payable on the Note and on Future Advances, if any, and then fo the prmcipa! of the Nots ind 1o the
principal of Future Advances, if any. { . r -

i .

4 Charges: Liens. Borrower shall pay all thxes, assessments and other charges, fines and jmpositions attﬁbnmbh the
Property which may attain a priority over this Mortgnge, and ground rents, if%any, at Lender's optien in the mahner praﬂd@d
under paragraph 2 hereol or by Borrofiver making pavment, when™ due, directly to the payee thereof. Barrower shall prompi‘y
furnidt to Lender all notices of amounts due under thiz paragraph, and in the event Borrower shall miske psyment directly’
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien whish
hag priority over thig Mortgage ; provided; that Borrower shall not be required to discharge any such lien so long asiBotrower shsll
agree in writing to the payment of the obligation secured by such liep in & manner acceptable to Lender, or shsll in good faith
contest such lien by, 6r defend enforcement of such lien in, legal proceedings which operate to prevent the enfarcgmamt of Lhé lien
or forfeiture of the Property or any part thereof. .

S. Harxard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property tn.mred agsiusz
Joss by fire, hazards included within the term “extended co‘]mgc and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require; providd. that Lender shalf not require that the amount of sueh caverags
exceed that amount of coverage tequired to pay the sums secunli by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided that’ euch
approval shall not he unreasonably withheld. ANl premiums on insurance policies ¢hall be paid at Lendér’s option in the mangner
provided under parageaph 2 hereof or by Borrower mukmg payment, when due, directly to the insursncs carrier.

All insuranc policies and renewals thefeof shall be in form acceptable to Lender and ‘shall include a standard. muw clatise
in {avor of and ifi form ncceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furmish to JJender all renewal notices and all receipts of paid prefiums. I the event of loss, Borrower ‘ﬂull ﬁva
prompt notice to the insrance carrier and Lendér, and Lender may make proof of loss if not made promptly by Borrower.

Unless Lender anil Borrower othdrmise Agree in writing, insursice procesils shall be applied to restoration- or repair af the
Property damaged, provided such restdfation or repair is economically feamblb sud the security, of this Morigage is not thersby
impaired. If sueh restoration or repair is not eronomically feasible or if the seourity of this’ Mortgage would bs Impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. 11 the Property
is abandoned by Borrower or if Borrower fails to respond to Lender within 30 dafs’ after notice by Letder to Borpdwer‘that the
insurance carrier offers to settlen claim for insutance benefits. Lender is anthorized to collect and apply the ﬁmm-tnea procesds af
Lender's option either to restoration or repair of the Property or to the sums secufed By, this Mortgige.

Unless Lender and Borrower otherwise ageeq-in wyiting, any such application -of proceeds {0 prineipal ah:ﬂ not exzend or
postpone the due date of the mom,hly instaltmoity referrod to in paragrapha i and 2 hereo! or thange the mmount of such Inatall.
ments.

If under pamgraph 18 hereof the Property ia acquired by Lehder, all right, title and interest of chwef in and m pmr insmnca
policies and in and fo the proceeds thereof (to the extent of the sums speurdd by ttus Morf;s(e imimediately pﬁor iu Euch sale or
ncqmsmun) resulting from damage to the Propérty prior to the snle or acqumt{oh shall‘pass to Lender. ‘

8. Preservation and Haintenance of Propatlys L holds: Condoriiniums. Borrower shall kpep the Pto;)ér&y in pobd Npllf
and shall not permit or commit waste, impaitment, or detcrioration of the Property nud #hall ccmply with ha, “of
lease, if-this Mortgage is on a leasehold. If this_ Morlgage iz on a Nndamimum unit, - }lpn'owcr shall ;m(oms {

obhgns{ons under the declaration of candominmm ar master deed the by-laws' and tegulations of the i mm project mt
constif\iant décumems -

7 Pm tion M Londer‘- Socumy. If Borsowet-{ails to perform the covennnts uudmgmementa contal
if any g i \vhich teri-lb' nﬁects ]

4,

emined dxﬁmm, msoheno:,, code ;
Lender's option, upon- ‘natite to B&m'm; ir, i
protect Lendeu interest, inc!udmg, bu

payable upon notice ftom Lender to. Bort
«th# rate stated in (he Note-unless paynig
amounts shall bear‘interes{ at the highi
Lender t%incur any expensio or'do an?'

Lender shall give Borsower toli




